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- Let me start by expressng my best wishes for the holiday season and for a
s very happy, prosperous and productive New Year. It gives me great
pleasure to share the good news that the United States Patent and
Trademark Office finally granted a patent for the FRAANK technology to EY
CARAT at The University
of Kansas after a long
back-and-forth

communication. The NOTICE OF ALLOWANCE AND FEE(S) DUE
University of Kansas — - = o oo 1 S 1
applied for a patent in S = [ oo ]
: 2004 and the patent T
office granted it in October 2010. It was a time e o] A— [ | e
consuming process to convince the patent office Of  Fr i, moe o o o st s war movs o cmas wi
the uniqueness of the FRAANK technology along | T | e | e Jeeees e | s |

with trying to communicate with the parties puaruciros momes move s mes evsmes s s wiowrs son ssoases s o sareat
THIS APPLICATION IS SUBJECT TO wnnmn\nL FROM [SSUE AT THE INITIATIVE OF THE OFFICE OR UPON

|nvolved |n the process’ US|ng the Iegal Ianguage PETITION BY THE APPLICANT. SEK X7 CFR 1313 AND MPEP L35,
It is a great successfor us at the Center on the technology side of our efforts .

The year 2010 was a pretty busy and productive year at

the Center. Please see the list of presentations and
publications given later in the newsletter. There were
several significant visits that | would like to share. First, |

went to Brest, France t o pr esent Audit ®Kiskp ap
Formula with Mixed Evidenced at Confarence on the
Theory of Belief Functions held on April 1-2, 2010. This
conference was unique in the sense it had some 150
researchers from all over the world interested in the
Dempster-Shafer theory of belief functions and its
applications. Professor A.
Dempster and Professor G.
Shafer were there too (the two from the left in the picture). Professor
T. Mock of the University of California-Riverside (right side in the
picture) was also there to present two of his papers.

The second significant trip was to visit the University of Mansoura,
Egypt, for a week and share my research with the faculty and
students in the School of Business. The University of Mansoura fully
supported the visit including the airfare and local expenses. This visit
also included a sight-seeing trip to the Pyramids. Since we (my wife
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accompanied on the trip) were treated as VIPs from the USA, we always had police escort whenever
we went out of M ansoura dity. It was a bit stran ge but we liked it. We were told that this is the
normal procedure for a VIP from USA.
Another significant visit was to Singapore to present the
article firhe Effects of Decomposition of the Audit Risk
Model on Fraud Risk Assessment and Audit Planning
Decision coaut hlo Pefdssorwl. tJ. Mock of
University of California-Riverside, and Professor A Wright
of Northeastern University, at the 2010 /International
B Symposium on Audit Research (ISAR),June 24-25, 2010.
{ The article was very well received. This article has been
submitted to 7he Accounting Reviewfor publication. We
may be hearing very soon from the journal on its status

International Business Education and Research) |
program was a learning experience. We visited
several educational institutions and businesses. |
was impressed by the people, their friendliness
and welcoming nature. | had a very different
picture of Turkey before my trip. A trip to
Kapadokia to visit the cave dwellings and the
underground city where about 3,000 Christians =
lived for the fear of being prosecuted was ~——

fascinating. den

This year the EYCARAThas distributed a total of $23,000
in scholarships and student fellowships: Four scholarships
of $1,500 each, and four E&Y Student Fellowships of
$3,000 each per academic year. A student fellow works
on a research/teaching project for an AIS faculty member
who serves as an E&Y Faculty Mentor for the student
fellow. Also, the Center offers $5,000 to a PhD student in
accounting doing research related to the mission of the
Center. Please see the list of Ernst & Young Student
Fellows and their Faculty Mentors along with a
description of their projects given later in the newsletter.
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Next, | would like ex press my sincere thanks and gratitude to the A Er nst & Young Far
generous support. Without their support, all good things happening at the Center would not have

been possible. In particular, | would to thank Ellen Glazerman, Paul Penler, Bruce Snyder, Bill Taylor

and Bill Titera, all from Ernst & Young, for their encouragement and support. Also, | would like to

thank Deb Deering of AIS Division at KU for her tremendous support during the year, in particular her

help in planning for 5™ University of Kansas International Conference on XBRL to be held on April 29

30, 2011, in Kansas City. Please see the announcementhere. Finally, | would like to acknowledge the
editorial help of Toni Dixon, director of c ommunications at the School of Business, for her help in
creating this newsletter.

Stories about Ernst & Young Student Fellows
Three EY Scholars create financial literacy curriculum for Kansas

Three KU MAcc students received EY Scholar funds to develop financial literacy
materials for Kansas High schools. This project evolved out of the graduate tax

research course in fall 2009. Tax Accounting Professor Raquel Alexander updated
KUb6s t ax r e s e ancludén sercice-learrnsng compomnents. Each semester
students engage in experiential learning activities; students use their tax research

skills to help community groups. Prior classes developed tax materials/conducted
workshops for Hurricane Katrina victims, performing and visual artists, Greensburg
tornado victims, United way affiliates throughout Kansas, and museums foundations.

When the State of Kansas passed legislation requiring state assessment tests to include financial
literacy questions, the Wi chi ta School District, under the au
asked Al exander 6s ser vi c e Three studenis jurgpecakt thesopporfurityto a s s
develop the financial literacy curriculum and develop an updated course of study. Becca Feickert, a
newly-hired tax associate in the NYC office, was one of those students.

The students developed curricular modules on budgeting and savings, credit, home ownership,
identify theft and, of course, taxes. Because the project was much larger than a typical term paper,

the students agreed to continue working on the project over winter break. fAThe EY CARAT center
generously provided financial support for the students0 s ays Pr ofessor Al exand:

The Wichita School District piloted select modules in Spring 2010

and is currently using the curriculum in four high schools. Feickert

and colleagues have been approached by additional Kansas school
districts asking for the curriculum. The curriculum will roll-out

through the state after pilot ing is complete.

The studentsd work has gained son
24, the group was asked to provide testimony at a U.S. Congressional Subcommittee Hearing on
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financial literacy about their efforts. MAccst udent Tayl or cBnebefoundhere.t est i m

Photos attached are of Taylor Petty, MAcc student/EY scholar with Rep. Dennis Moore (D-KS) and
Rep. Lynn Jenkins (RKS).

Ernst & Young Student Fellowbs r esearch enhances d&ccoun

= N Rohit was a step beyond m
" class, 0 Associate Professor
reflecting on her former student and research mentee

Rohit Venkatasubban. Instead of using his time at

the School of Business simply for his own learning
purposes, Venkatasubban, from Goddard, Kansas,

al so bettered his classmate
improving their course content for years to come.

The spring 2009 accounting graduate went to Scholz

in the fall 2008 semester for help with a research
project that focused on what then was an impending

switch to International Financial Reporting Standards,

or IFRS, from the Generally Accepted Accounting Principles, or GAAP. His interest in IFRS wagiqued
during an internship with the Minneapolis office of Ernst & Young iHe knew what an
wanted to do his research and Ahheughtimewswitdh fromm GAAR to d o

| FRS has yet to happen, V e nhiasabeem sniedrabed mtd the accewmteng r ¢ h
curriculum at the School . A At some point every
directly, and itdés I mportant they have the backg

Support for the research was partially provided by a KU Undergraduate Research Award. The awards

offer support for original, independent research by Lawrence-campus undergraduates under the
general guidance of a member of the faculty. The awards are prestigious and highly competitive. In
addition to the wundergraduate award, research g
Center for Auditing Research and Advanced Technology helped fund his research project. Research
aside, Venkatasubban, who has begun his career with Ernst & Yourg in Los Angeles, said the
devel opment of faculty relationships was the mo
developed what | hope are long-lasting academic and professional relationships with several faculty
and industry | eaahsaids, 0 Venkatasubb

*Story taken from AIS Channels

Paged


http://financialservices.house.gov/Media/file/hearings/111/Taylor_Petty8.24.10.pdf

The University of Kansas

< SCHOOL OF
BUSINESS

E&QY CARAT
N

ews Briefs

Fall 2010 Ernst & Young Center for Auditing Research and Advanced Technology (E&Y CARAT)

Ernst & Young Scholars and Fellows for Academic Year 2010 -2011

The Ernst & Young Center for Auditing Research and Advanced Technology (EY CARAT) has selected
this year's E&Y Student Scholars, E&Y Student Fellowsand E&Y Faculty Mentors as given below. In
our selection process for the E&Y Student Fellowships we considered a match between the individual
research project submitted by a faculty member who serves as a faculty mentor and the experience
and interest of the student. | am glad to inform you that this year the EY CARAT has contributed
$23,000 towards the scholarships and fellowships. | would like express my sincere thanks to Ernst &
Young Afamilyo for their generous support that

Ernst & Young Scholars:
A Clayton Hodges
A Emily Minion
A Nicole Witt
A Amy Waage

E&Y Student Fellows along with the E&Y Faculty Mentors:

1. E&Y Student Fellow:  Matthew R. Stephan
Email: mstephanll15@yahoo.com

Faculty Mentors: Professor Allen Ford

Matthew R. Stephan is in the MAcc program on the tax track. He will graduate in

December 2010. As an Ernst & Young Student Fellow, Matt will help Professor Ford

with the following: Provide additional office h ours for students in the ACCT 545 class.

Grading for ACCT 545 class, Prepare selected code sections from the Internal

Revenue Code to be placed on Blackboard for the benefit of students in ACCT
732. Professor Ford thinks if this project is successful, students will be able to avoid purchasing a
second book for the course which now costs more than $100. In addition, Matt will prepare a primer
on oil and gas accounting that might be used in one of the tax classes, and update tax modules used
by students in ACCT 330 and in ACCT 545. Matt is interested in working in the tax department for
ConocoPhillips or a public accounting firm.

2. E&Y Student Fellow: lan Oak Osler
Email: iosler@ku.edu
Faculty Mentors:  Professor Susan Scholz

lan Oak Osler is in the MAcc program. He will graduate in May 2011. As an Ernst
& Young Student Fellow, lan will help Professor Scholz through the following
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