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DIRECTORSNOTE

Let me begin with holiday
greetings to you all! It’s hard to
believe that three years have
already passed since the
inception of the E&Y CARAT.
However, | am pleased to
report that we have accom-
plished a lot in these three
years through our various
programs.

Under the student fellow-
ship program, we have
awarded 20 Ernst & Young
Student Fellowships so far,
including five this semester.
This program not only pro-
vides financial support to high
quality students majoring in
accounting and information
systems, but also provides
them with opportunities to
work closely with faculty
members (Ernst & Young
Faculty Mentors) on their
research and teaching
projects. This program has
helped all three constituents.

Students get financial
help in addition to gaining
knowledge, faculty get bright
students to help them in their

research and teaching, and
the profession receives experi-
enced, well-trained students.

This program has yielded
both research publications and
teaching materials. For re-
search publications, please see
the list presented in later pages
of this newsletter. Students
selected as E&Y Fellows have
varied interests ranging from
auditing, information systems
to taxes. All this has been
made possible through the
generous support of the “Ernst
& Young Family.” | sincerely
thank them for their ongoing
support.

Distinguished Visitors
Under the Visiting Schol-
ars Program, we have hosted
more than a dozen scholars at
the Center since its inception.
Some returend to the Center
on frequent visits to work with
us on projects that are of
mutual interest, and some
have just come to give a
seminar and share theirs
research with us. This program
has provided a unique oppor-
tunity to expose our students
and faculty to the research
being done by other scholars

around the world and benefit
from it.
Also, it has
provided us
with an
opportunity
to collabo-
rate with
scholars at
other
schools on
a continu-
ous basis.
In the last
three and
half years,
we have had visitors not only
from US Universities but also
from universities around the
globe: Germany, India, and
Spain, for example.

These collaborations have
resulted in some very exciting
projects currently underway at
the Center. The FRAANK
(Financial Reporting and
Auditing with Net Knowledge)
project is one such endeavor
where such prolific scholars
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Professor Miklos Vasarhelyi,
William Von Minden Distin-
guished Professor of Account-
ing and Information Systems,
and Professor Alex Kogan
from Rutgers University, and
KU researchers are working
together. This project deals
with issues related to continu-
ous monitoring, continuous
auditing, on-line reporting,

Professor Ted Mock with Raj Srivastava

and on-line auditing. Another
project that has generated a
stream of research deals with
how auditors analyze, aggre-
gate, and search for subse-
quent piece of evidence for
audit decisions.

Professor Theodore J.
Mock, Arthur Andersen
Alumni Distinguished Professor
of Accounting at the University
of Southern California, and
Professor Arnold Wright,
Arthur Andersen Professor of
Accounting at Boston College,

are also involved with me on
the above project (see the
publication list given later in
this newsletter for details).

| am very pleased with
the visiting scholars program;
it is helping the Center to
attract the best minds to work
with us and provides a stimu-
lating environment for our
faculty to benefit from. Thanks
again to the
“E&Y Family”
for their gener-
ous support.

Research
Support
Along the
dimension of
knowledge
dissemination,
the Center
provides
nominal travel
money to faculty and Ph.D.
students to attend conferences
and present research papers.
Under this program Hai Lu, a
Ph. D. student, has attended
the 1998 Mid-West American
Accounting Association
Meeting held in St. Louis.
Also, through the support
of the Center, along with the
support from the University of
Kansas and other sources, the
E&Y CARAT has been repre-
sented at several national and
international conferences.

Moreover, during the spring
semester of 1998 while | was
on my sabbatical leave from
KU, | had the opportunity to
visit several Universities in
Florida and also several
Universities in Australia. It was
a rewarding experience to
share the work being done at
the Center. Invariably, every-
where | presented the work,
the faculty would ask me how
they could become a part of
the E&Y CARAT. How could
they collaborate with us on
some of our research projects?
Well, | don’t want to bore
you with too many details, but
if you would like to know
more, see the list of presenta-
tions and publications later in
the newsletter. In fact, | am
impressed by this list.
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Please visit our home page:

http://lark.cc.ukans.edu/srivasta/.
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Hai Lu is working
with Professor Rajendra
Srivastava. Hai has A BS
in Engineering from
Zhejiang University in
China, and an M.Eng,
PhD in
Optoelec-
tronics
from the Chi-
nese Academy
of Sciences. He
worked in the
Australian
CSIRO Division
of Telecommu-
nication and
Engineering Physics from
1991-1993. He just completed
his MBA from KU last year,

Chris Abrams

and is currently pursuing a
Ph.D. in Accounting and
Information Systems. He is
working on the FRAANK
Project, a joint project of KU
and Rutgers. His responsibili-
ties include the intelligent
agent programming and
analysis of on-line auditing.
He is also going to work on
audit decision- making
under uncertain items of
evidence.

Chris Abrams is a

senior pursuing a B.S. in
Accounting and Business
Administration with an empha-
sis in Information Systems.
Additionally, he
is in the Univer-
sity of Kansas
Honors Pro-
gram. Follow-
ing the comple-
tion of under-
graduate work,
he will enter the
Masters pro-
gram at KU in
the spring of 2000. Chris is
currently working with Profes-
sor Kay Nelson as a web-
master for faculty in the
division of Accounting and
Information Systems.

Yoas Agung
Wiradharma came to the
United States from Indonesia
in 1995. Yoas received his

undergraduate degree in
1998 in business administra-
tion and accounting
with an emphasis in
information systems.

He is currently in the
graduate program
studying for a masters
in accounting and
information systems and
is expecting to graduate
in May 1999. Yoas is
working with Prof. Mike
Ettredge and Prof. Raj
Srivastava developing an audit
risk model program using
Excel and Visual Basic.

Yoas Agung
Wiradharma

Vickie Voris is a first-year
MBA student, with an
undergraduate
degree in Chemical
Engineering from the
University of Mis-
souri-Rolla. Upon
graduation, she was
employed at Exxon
Chemical Company
in Baton Rouge as a
process engineer. As
an E&Y fellow, she will be
working with Dr. Jim Nelson.

Vickie Voris

Meredith Zeppetella is
currently pursuing an under-
graduate degree in Account-
ing. She plans to enter the
Master’s of Accounting and
Information Systems program
in January 1999. Meredith is
working with Professor Rajen-




Meredith Zeppetella

dra Srivastava and Hai Lu on
the FRAANK Project. She is
doing intelligent agent pro-
gramming for this project. In
addition to being
involved in the Ernst
& Young Fellowship
Program, Meredith
received an Under-
graduate Research
Award from the
University of Kan-
sas in 1998. With
the assistance of Dr.
Kay Nelson and
Professor Susan
Scholz, the research
Meredith is doing
under this award involves
examining the context of non-
financial information on
corporate web sites.
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