Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

2009 and Forthcoming

Anderson, Christopher W. and Eli Beracha, 2009. Home-price sensitivity to capital market
factors: analysis of zip code level data. Forthcoming, Journal of Real Estate Research.

Boone, Audra, Vladimir Atansov, and David Haushalter, 2008. Is there shareholder
expropriation in the U.S.? An analysis of publicly-traded subsidiaries. Forthcoming, Journal of
Financial & Quantitative Analysis.

Boone, Audra L. and J. Harold Mulherin, 2009. Auction Decisions in the Corporate Takeover
Process: Concepts and New Evidence, Forthcoming, Journal of Applied Corporate Finance.

DeYoung, Robert, 2009, Banking in the United States, in Allen N. Berger, Philip Molyneux,
and John O. Wilson (eds.), Oxford Handbook of Banking, Oxford University Press.
Forthcoming.

DeYoung, Robert, Douglas Evanoff and Philip Molyneux “Mergers and Acquisitions of
Financial Institutions: A Review of the Post-2000 Literature,” Journal of Financial Services
Research. Forthcoming 2009.

Haug, M. and Cichelli, A., “The Roth IRA for Children: Multigenerational Wealth Planning”,
Journal of Financial Planning, spring 2009.

Haug, M. “Comment on Calculating Remittiturs”, Law, Probability & Risk, spring 2009.

Hirschey, Mark and Eli Beracha “When Will Housing Recover? Financial Analysts Journal,
vol. 65, no. 2 (March/April 2009).

Hirschey, Mark with John Kose and Anil Makhija Corporate Governance and Firm
Performance, Advances in Financial Economics,VVolume 13, Amsterdam, The Netherlands:
Elsevier Science, 2009, in process.

Hirschey, Mark and John Mofsinger Investments: Analysis & Behavior, Second Edition, New
York, NY: The McGraw-Hill Companies, Inc., 2010, in process.

Hirschey, Mark Managerial Economics, Twelfth Edition, Mason, OH: South-Western Cengage
Learning, Inc., 2009, 836 pages.

Hirschey, Mark Fundamentals of Managerial Economics, Ninth Edition, Mason, OH: South-
Western Cengage Learning, Inc., 2009, 792 pages.

Hirschey, Mark and Mark Fedenia “The Chipotle Paradox,” Journal of Applied Finance,
accepted and forthcoming.



Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

Koch, Paul with Henk Berkman, Valentin Dimitrov, Prem Jain and Sheir Trice "Sell on the
News: Differences of Opinion, Short Sales Constraints, and Returns around Earnings
Announcements,” Journal of Financial Economics 92, (June 2009), 376-399

Strumpf, Koleman "Introduction to Special Issue on Corporate Applications of Prediction
Markets." Journal of Prediction Markets. 2009. 3(1): I-VII.

Strumpf, Koleman with Felix Oberholzer-Gee “File-Sharing and Copyright,” In NBER’s
Innovation Policy and the Economy, volume 10. Ed. Joshua Lerner and Scott Stern, MIT Press,
2009

Miletkov, Mihail, M. Babajide Wintoki, 2009. Legal Institutions, Democracy and Financial
Sector Development. Advances in Financial Economics 13, 171-196

2008

Anderson, Christopher W. and Eli Beracha, 2007. Robustness of the headquarters-city effect
on stock returns. Journal of Financial Research 31(3), 272-300.

Boone, Audra L. and J. Harold Mulherin, 2008. Do auctions induce a winner’s curse? New
evidence from the corporate takeover market. Journal of Financial Economics 89 (1), 1-19

DeYoung, Robert, Scott Frame, Dennis Glennon, Daniel McMillen, and Peter Nigro, 2008.
Commercial lending distance and historically underserved markets. Journal of Economics and
Business 60, 149-164.

DeYoung, Robert, Allen Berger, Mark Flannery, David Lee, and Ozde Oztekin. “How Do
Large Banking Companies Manage Their Capital?,” Journal of Financial Services Research 34:
123-149, 2008.

DeYoung, Robert, Douglas Evanoff, Philip Bartholomew, Cosmin Lucaci, and Ronnie Phillips.
“Bank Structure Conference Impact Study,” Journal of Financial Services Research 34: 99-121,
2008.

DeYoung, Robert, and Chiwon Yom. “On the Independence of Assets and Liabilities: Evidence
from U.S. Commercial Banks,” Journal of Financial Stability 4: 275-303, 2008.

DeYoung, Robert, 2008. Corporate governance at community banks: one size does not fit all, in
Benton Gup (ed.), Corporate Governance in Banking: An International Perspective, Westport,
CT: Quorom Books. pp. 62-76.

DeYoung, Robert, 2008. Safety, soundness, and the evolution of the U.S. banking industry, in
Arnoud Boot and Anjan Thakor (eds.), Corporate Finance: Financial Intermediation and
Banking, Amsterdam: North Holland, pp. 347-374.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

DeYoung, Robert, Dennis Glennon and Peter Nigro, 2008. Borrower-lender Distance, Credit
Scoring, and Loan Performance: Evidence from Informationally opaque small business
borrowers.

Journal of Financial Intermediation 17. 113-143.

DeYoung, Robert. “Payday Lending and Payments Services: An Historical and Modern
Analysis,” in Financial Institutions and Markets: Current Issues in Financial Markets, ed: Robert
R. Bliss and George G. Kaufman, New York: Palgrave MacMillan, 2008, pp. 163-180.

Hirschey, Mark and John Nofsinger, 2008. Investments: Analysis & Behavior. New York, NY:
The McGraw-Hill Companies, Inc., 645 pages.

Haug, M., and Steinmeyer, D., “Remitting the Remittitur”, American Journal of Trial Advocacy,
31:3, Spring 2008

Koch, Paul, Alexander, Raquel, and Ford, Allen, 2008. Problems with using the IRR to make
decisions aboutgranting TIFs. State Tax Notes 49 (August), 543-553.

Koch, Paul and Hank Berkman, 2008. Noise trading and the price formation process. Journal of
Empirical Finance 15, 232-250.

Shenoy, Catherine, and Kent McCarthy, 2008. Applied Portfolio Management: How University
of Kansas Students Generate Alpha to Beat the Street. Published: Wiley Finance. Endorsed by
KU Alumni John Dicus, Scott Jones, and Robert Kaplan, among others.

Shenoy, Catherine and Ying “Jenny” Zhang, 2008. Order imbalance and stock returns: evidence
from China. Quarterly Review of Economics &Finance 48(1), 637-650.

2007

Alexander, Raquel, Susan Scholz, and Mark Hirschey, 2007. Backdating employee stock
options: tax implications. The CPA Journal 77 (10), 24-28.

Alexander, Raquel, Susan Scholz, and Mark Hirschey, 2007. Backdating employee stock
options: accounting and legal implications. The CPA Journal 77 (10), 18-23.

Boone, Audra L. and J. Harold Mulherin, 2007. Do termination provisions truncate the
takeover bidding process? Review of Financial Studies 20, 461-489.

Boone, Audra L. and J. Harold Mulherin, 2007. How are firms sold? Journal of Finance 62(2),
847-875.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

Boone, Audra L., Laura Field, Jonathan Karpoff, and Charu Raheja, 2007. The determinants of
board size and composition: an empirical analysis. Journal of Financial Economics 85(1), 65-
101.

Coppejans, Mark, Donna Gilleskie, Holger Sieg, and Koleman Strumpf, 2007. Consumer
demand under price uncertainty: empirical evidence from the market for cigarettes. Review of
Economics and Statistics 89(3), 510-521.

DeYoung, Robert and Gayle DeLong, 2007. Learning by observing: information spillovers in
the execution and valuation of commercial bank M&As. Journal of Finance 62(1), 181-217.

DeYoung, Robert, 2007. Safety, soundness, and the evolution of the U.S. banking industry.
Federal Reserve Bank of Atlanta, Quarterly Review 92(2) 41-66.

DeYoung, Robert, 2007. The limits of information technology: how much will the banking
industry change? in Technology-driven Efficiencies in Financial Markets, pp. 35-46, Bank of
Finland.

DeYoung, Robert, William W. Lang and Daniel L. Nolle, 2007. How the Internet affects output
and performance at community banks. Journal of Banking and Finance, 31, 1033-1060.

Haug, M., Multiple Entries into the Encyclopedia of Epidemiology, 2007, Sage Publications

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2007. Issues in Corporate Governance
and Finance, Advances in Financial Economics 12, Amsterdam, The Netherlands: Elsevier
Science, 498 pages.

Hirschey, Mark “Backdating Employee Stock Options: Tax Implications,” The CPA Journal,
vol. 77, no. 10 (October 2007), 24-28. (With Raquel Alexander and Susan Scholz) (Lead article)

Hirschey, Mark “Backdating Employee Stock Options: Accounting and Legal Implications,”
The CPA Journal, vol. 77, no. 10 (October 2007), 18-23. (With Raquel Alexander and Susan
Scholz) (Lead article)

Hirschey, Mark Issues in Corporate Governance and Finance, Advances in Financial
Economics, Volume 12, Amsterdam, The Netherlands: Elsevier Science, 2007, 498 pages. (With
Kose John and Anil Makhija, eds.)

Houston, Douglas A., 2007. Can corruption ever improve an economy? Cato Journal 27(3).

Olberholzer-Gee, Felix and Koleman Strumpf, 2007. The effect of file sharing on record sales:
an empirical analysis. Journal of Political Economy 115(1), 1-42.

Wintoki, M. Babajide, 2007. Corporate boards and regulation: the effect of the Sarbanes-Oxley
Act and the exchange listing requirements on firm value. Journal of Corporate Finance 13, 229—
250.



Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

2006

Anderson, Christopher W., and Luis Garcia-Feijoo, 2006. Empirical evidence on capital
investment, growth options, and security returns. Journal of Finance 61(1), 171-194,

Berger, Allen N. and Robert DeYoung, 2006. Technological progress and the geographic
expansion of commercial banks. Journal of Money, Credit, and Banking 38(6), 1483-1513.

Demirer, Riza, Ron Mau, and Catherine Shenoy, 2006. Bayesian networks: a decision tool to
improve portfolio risk analysis. Journal of Applied Finance.

DeYoung, Robert and Ron Phillips, 2006. U.S. payday loans: a novel form of credit but at what
price? The Banker (China), November, 116-117.

Haug, M., “Minimizing Uncertainty in Scientific Evidence”, American Bar Association,
Scientific Evidence Review, Monograph No. 7, January, 2006

Haug, Mark and Mark Hirschey, 2006. The January effect. Financial Analysts Journal 62(5),
78-88.

Hirschey, Mark, 2006. Basic Economics for Managers, International Student Edition, Mason,
OH: South-Western Thompson Learning, Inc., 666 pages.

Hirschey, Mark, 2006. Fundamentals of Managerial Economics, Eighth Edition, Mason, OH:
South-Western Thompson Learning, Inc., 666 pages.

Hirschey, Mark, 2006. Managerial Economics, Eleventh Edition, Mason, OH: South-Western
Thompson Learning, Inc., 745 pages.

Liu, L., Catherine Shenoy, and Prakash Shenoy, 2006. Knowledge representation and
integration for portfolio evaluation using linear belief functions, Systems, Man and Cybernetics,
Part A, IEEE Transactions, 36(4).

Slights, Hon. J. and Haug, M., “Alternative Dispute Resolution and Court-Appointed Experts”,
Pepperdine Dispute Resolution Law Journal, Vol. 6, No. 3, 2006

2005

AKin, John, Paul Hutchinson, and Koleman Strumpf, 2005. Decentralization and government
provision of public goods: the public health sector in Uganda. Journal of Development Studies
41(8), 1417-1443.

Connolly, Robert A. and Mark Hirschey, 2005. Firm size and the effect of R&D on Tobin's g,
R&D Management 35(2), 217-223.

DeYoung, Robert and Gayle DeLong, 2005. The value added from observing bank mergers, in
Frank Milne and Edwin H. Neave (eds.), Current Directions in Financial Regulation, Kingston,
Ontario: John Deutsch Society, 247-262.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

DeYoung, Robert, 2005. The performance of Internet-based business models: evidence from the
banking industry. Journal of Business 78(3), 893-947.

Docking, Dianne Scott and Paul Koch, 2005. Sensitivity of investor reaction to market direction
and volatility: dividend change announcements. Journal of Financial Research 28(1), 21-40.

Gilleskie, Donna and Koleman Strumpf, 2005. The behavioral dynamics of youth smoking.
Journal of Human Resources 40(4), 822-866.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2005. Corporate Governance: A Global
Perspective, Advances in Financial Economics 11, Amsterdam, The Netherlands: Elsevier
Science, 252 pages.

Oberholzer-Gee, Felix and Koleman Strumpf, 2005. Brief Amici Curiae in Support of
Respondents, in the Supreme Court of the United States, MGM Studios Inc., et al. v. Grokster,
Ltd., et al.

Shenoy, Catherine and N. Vafeas, 2005. The free cash flow effects of capital expenditure
announcements. Applied Economics Letters 12(14/15), 907 — 911.

2004

Anderson, Christopher W. and Terry L. Campbell, 2004. Corporate governance of Japanese
banks. Journal of Corporate Finance 10, 327-354.

Anderson, Christopher W., David Becher, and Terry L. Campbell, 2004. Bank mergers, the
market for bank CEOs, and managerial incentives. Journal of Financial Intermediation 13, 6-
217.

Berger, Allen, Claudia Buch, Gayle DeLong, and Robert DeYoung, 2004. The comparative
advantages of nations at exporting financial institutions management via M&As. Journal of
International Money and Finance 23(3), 333-366.

DeYoung, Robert, 2004. Community banks at their best. 2004 Annual Report of the Federal
Reserve Bank of Chicago, 9-17.

DeYoung, Robert, and Tara Rice, 2004. How do banks make money? a variety of business
strategies. Federal Reserve Bank of Chicago, Economic Perspectives, 28(4), 52-67.

DeYoung, Robert, and Tara Rice, 2004. How do banks make money? the fallacies of fee
income. Federal Reserve Bank of Chicago, Economic Perspectives, 28(4), 34-51.

DeYoung, Robert, and Tara Rice, 2004. Noninterest income and financial performance at U.S.
commercial banks. Financial Review 39(1), 101-127.

DeYoung, Robert, and Thomas Klier, 2004. City with big shoulders but no nationwide banking
headquarters. American Banker, May 13, p.18.



Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

DeYoung, Robert, Thomas Klier, and Daniel P. McMillen, 2004. The changing geography of
the U.S. banking industry. The Industrial Geographer 2(1), 29-48.

DeYoung, Robert, William C. Hunter, and Gregory F. Udell, 2004. The past, present, and
probable future for community banks. Journal of Financial Services Research 25(2/3), 85-133,
2004.

DeYoung, Robert, William C. Hunter, and Gregory F. Udell (eds.), 2004. “Whither the
Community Bank?” special issue of the Journal of Financial Services Research 25(2/3).

Hirschey, Mark and Vernon J. Richardson, 2004. Are scientific indicators of patent quality
useful to investors? Journal of Empirical Finance 11(1), 91-107.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2004. Corporate Governance, Advances
in Financial Economics 9, Amsterdam, The Netherlands: Elsevier Science, 385 pages.

Rhode, Paul and Koleman Strumpf, 2004. Historical presidential betting markets. Journal of
Economic Perspectives 18(2), 127-142.

2003

AKin, John, Paul Hutchinson, and Koleman Strumpf, 2003. Decentralization and government
provision of public and private goods: the public health sector in Uganda, in Audibert,
Mathonnat, and Roodenbeke (eds.), Le Financement de la Sante Dans les Pays d'Afrique et
d'Asie a Faible Revenu.

Anderson, Christopher W., Terry L. Campbell, Jayaraman Narayanan, and Gershon N.
Mandelker, 2003. Bank monitoring, firm performance, and top management turnover in Japan,
in Mark Hirschey, Kose John, and Anil Makhija (eds.), Advances in Financial Economics 8, 1-
217.

Berkman, Henk, John Charnes, and Paul Koch, 2003. Measuring hedge effectiveness for FAS
133 compliance. Journal of Applied Corporate Finance 15(4), 95-103.

Bittlingmayer, George and Thomas W. Hazlett, 2003. The political economy of cable 'open
access.' Stanford Technology Law Review 4.

Boone, Audra L., David Haushalter and Wayne Mikkelson, 2003. An investigation of the gains
from specialized equity claims, Financial Management 32(3), 5-21.

DeYoung, Robert, 2003. De novo bank exit. Journal of Money, Credit, and Banking 35, 711-
728.

DeYoung, Robert, 2003. The failure of new entrants in commercial banking markets: a split-
population duration analysis. Review of Financial Economics 12, 7-33.



Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

DeYoung, Robert, and William C. Hunter, 2003. Deregulation, the Internet, and the
competitive viability of large banks and community banks, in Benton Gup (ed.), The Future of
Banking, Westport, CT: Quorom Books, 173-202.

Hirschey, Mark and Vernon J. Richardson, 2003. Investor underreaction to goodwill write-offs.
Financial Analysts Journal 59(6) 75-84.

Hirschey, Mark, 2003. Extreme return reversal in the stock market: strong support for
insightful fundamental analysis. Journal of Portfolio Management 29(3), 78-90.

Hirschey, Mark, 2003. Fundamentals of Managerial Economics, Seventh Edition, Mason, OH:
South-Western Thompson Learning, Inc., 714 pages.

Hirschey, Mark, 2003. Managerial Economics, Tenth Edition, Mason, OH: South-Western
Thompson Learning, Inc., 771 pages.

Hirschey, Mark, 2003. Organization structure and corporate governance: a survey, in Mark
Hirschey, Kose John and Anil Makhija (eds.), Corporate Governance and Finance, Advances in
Financial Economics 8, Amsterdam, The Netherlands: Elsevier Science, 65-112.

Hirschey, Mark, 2003. Tech Stock Valuation: Investor Psychology and Economic Analysis. San
Diego, CA: Academic Press, 271 pages.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2003. Corporate Governance and
Finance, Advances in Financial Economics 8, Amsterdam, The Netherlands: Elsevier Science,
193 pages.

Houston, Douglas A., 2003. Can the Internet promote open global societies? The Independent
Review 3, 353-369.

Liu, L., Catherine Shenoy, and Prakash Shenoy, 2003. A linear belief function approach to
portfolio evaluation, in U. Kjaerulff and C. Meek (eds.), Uncertainty in Artificial Intelligence 19,
Morgan Kaufmann, San Francisco, CA, 370-377.

Rhode, Paul and Koleman Strumpf, 2003. Assessing the importance of Tiebout sorting: local
heterogeneity from 1850 to 1990. American Economic Review 93, 1648-1677.

2002

Bittlingmayer, George and Thomas W. Hazlett, 2002. Financial effects of broadband
regulation, in Robert Crandall and James Alleman (eds.), Should We Regulate High-Speed
Internet Access? AEI-Brookings Joint Center for Regulatory Studies, 245-277.

Bittlingmayer, George and Thomas W. Hazlett, 2002. 'Open access:' the ideal and the real.
Telecommunications Policy 26(5-6), 295-310.

DeYoung, Robert, 2002. New banking ventures: entrepreneurs lending to other entrepreneurs.
Journal of Entrepreneurial Finance and Business Ventures 7, 71-86.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

DeYoung, Robert, and Denise Duffy, 2002. The challenges facing community banks: in their
own words. Federal Reserve Bank of Chicago, Economic Perspectives, 26(4), 2-17.

Hirschey, Mark and Vernon J. Richardson, 2002. Information content of accounting goodwill
numbers. Journal of Accounting & Public Policy 21(3), 173-191.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2002. Innovations in Investments and
Corporate Finance, Advances in Financial Economics 7, Amsterdam, The Netherlands: Elsevier
Science, 207 pages.

Kawaller, Ira, Paul Koch, and Ludan Liu, 2002. Calendar spreads, outright futures positions,
and risk. Journal of Alternative Investments 5(3), 59-74.

Olberholzer-Gee, Felix and Koleman Strumpf, 2002. Endogenous policy decentralization:
testing the central tenet of economic federalism. Journal of Political Economy 110, 1-36.

Park, Jinwoo and Catherine Shenoy, 2002. An examination of the dynamic behavior of
aggregate bond and stock issues. International Review of Economics and Finance 11(2), 171-
189.

Shenoy, Catherine and Prakash Shenoy, 2002. Modeling financial portfolios using belief
functions, in T. Mock and R. P. Srivastava (eds.), Belief Functions in Business Decisions,
Springer-Verlag, 316-332.

Strumpf, Koleman, 2002. Does government decentralization increase policy innovation?
Journal of Public Economic Theory 4, 207-241.

Strumpf, Koleman, 2002. Strategic competition in sequential election contests. Public Choice
111, 377-397.

2001

Anderson, Christopher W., Tomas Jandik, and Anil K. Makhija, 2001. Determinants of
foreign ownership in newly privatized companies in transition economies. The Financial Review
36, 161-176.

Berger, Allen N. and Robert DeYoung, 2001. The effects of geographic expansion on bank
efficiency. Journal of Financial Services Research 19, 163-184.

Berger, Allen N., Robert DeYoung, and Gregory F. Udell, 2001. Efficiency barriers to the
consolidation of the European financial services industry. European Financial Management 7,
117-130.

Bittlingmayer, George, 2001. Regulatory uncertainty and investment: evidence from antitrust
enforcement. Cato Journal 20(3), 295-325.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

Bittlingmayer, George, 2001. The use and abuse of antitrust from Cleveland to Clinton: causes
and consequences, in John V.Denson (ed.), Reassessing the US Presidency, 361-381.

Chauvin, Keith and Catherine Shenoy, 2001. Stock price decreases prior to executive stock
option grants. Journal of Corporate Finance 7(1), 53-76.

DeYoung, Robert and Karin P. Roland , 2001. Product mix and earnings volatility at
commercial banks: evidence from a degree of leverage model. Journal of Financial
Intermediation 10, 54-84.

DeYoung, Robert, 2001. Internet-only banking is down but shouldn’t be counted out, American
Banker, April 12, p.18.

DeYoung, Robert, 2001. The financial performance of pure play Internet banks. Federal
Reserve Bank of Chicago, Economic Perspectives, 25(1), 60-75.

DeYoung, Robert, and Karin P. Roland, 2001. A risk-return framework for multiple-product
industries, in Emmanuel Acar (ed.), Value Added: Risk or Return? London: Financial
Times/Prentice Hall, 193-198.

DeYoung, Robert, Joseph P. Hughes, and Choon-Geol Moon, 2001. Regulatory distress costs
and risk-taking at U.S. commercial banks. Journal of Economics and Business 53, 255-282.

DeYoung, Robert, Kenneth Spong, and Richard J. Sullivan, 2001. Who's minding the store?
motivating and monitoring hired managers at small closely held commercial banks. Journal of
Banking and Finance 25, 1209-1244.

DeYoung, Robert, Mark J. Flannery, William W. Lang, and Sorin Sorescu, 2001. The
information content of bank exam ratings and subordinated debt prices. Journal of Money,
Credit, and Banking 33, 900-925.

Hirschey, Mark and Elaine Jones, 2001. The role of federal law enforcement actions in
corporate governance, in Mark Hirschey, Kose John and Anil Makhija (eds.), Advances in
Financial Economics 6, Amsterdam, The Netherlands: Elsevier Science: 117-141.

Hirschey, Mark and Vernon J. Richardson, 2001. Valuation effects of patent quality: a
comparison for Japanese and U.S. firms. Pacific Basin Finance Journal 9(1), 65-82.

Hirschey, Mark, 2001. Cisco and the kids. Financial Analysts Journal 57(4), 48-59.

Hirschey, Mark, 2001. Investments: Theory & Applications, Fort Worth, TX: Harcourt College
Publishers, 860 pages.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2001. Advances in Financial Economics
6, Amsterdam, The Netherlands: Elsevier Science, 221 pages.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

Hirschey, Mark, Vernon J. Richardson and Susan Scholz, 2001. Value relevance of
nonfinancial information: the case of patent data. Review of Quantitative Finance & Accounting
17(3), 223-235.

Houston, Douglas A., 2001. Trust in the networked economy: doing business on web time.
Business Horizons 44(2), 38-44.

Kawaller, Ira, Paul Koch, and John Peterson, 2001. Volume and volatility surrounding quarterly
re-designation of the lead S&P 500 futures contract. Journal of Futures Markets 21(12), 1119-
1149.

Strumpf, Koleman, 2001. Government credibility and policy choice: evidence from the
Pennsylvania earned income tax. Journal of Public Economics 80, 141-167.

2000

Anderson, Christopher W. and Terry L. Campbell, 2000. Restructuring the Japanese banking
system: Has Japan gone far enough? International Review of Financial Analysis 9(2), 197-218.

Berger, Allen N., Robert DeYoung, Hesna Genay, and Gregory F. Udell, 2000. The
globalization of financial institutions: evidence from cross-border banking performance. Robert
Litan and Anthony Santomero (eds.), Brookings-Wharton Papers on Financial Services 3, 23-
125.

Bittlingmayer, George and Thomas W. Hazlett, 2000. "DOS Kapital: has antitrust action
against Microsoft created value in the computer industry? Journal of Financial Economics 55,
329-359.

Bittlingmayer, George, 2000. The antitrust vision thing: how did Bush measure up? Antitrust
Bulletin (summer), 291-321.

Bittlingmayer, George, 2000. The market for corporate control (including takeovers), in
Boudewijn Bouckaert and Gerrit De Gaest (eds.), Encyclopedia of Law and Economics,
University of Ghent and Edward Elgar.

Boone, Audra L. and J. Harold Mulherin, 2000. Comparing acquisitions and divestitures.
Journal of Corporate Finance 6 (2), 117-139.

DeYoung, Robert, 2000. Comment on, Regulating banks in a cross-border financial world, in
George Kaufman (ed.), Research in Financial Services 12, 163-173.

Hirschey, Mark, 2000. Managerial Economics, Revised Edition, Fort Worth, TX: Harcourt
College Publishers, 796 pages.

Hirschey, Mark, 2000. The ‘Dogs of the Dow’ myth. Financial Review 35(2), 1-16.



Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

Hirschey, Mark, Dianne Scott Docking and Elaine Jones, 2000. Reaction of bank stock prices
to loan-loss reserve announcements. Review of Quantitative Finance & Accounting 15(3), 277-
297.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 2000. Recent Issues in Corporate
Finance and Investments, Advances in Financial Economics 5, Greenwich, CN: JAI Press, 247
pages.

Hirschey, Mark, Vernon J. Richardson and Susan Scholz, 2000. How ‘foolish’ are Internet
investors? Financial Analysts Journal 56(1), 62-609.

Hirschey, Mark, Vernon J. Richardson and Susan Scholz, 2000. Stock-price effects of Internet
buy-sell recommendations: The Motley Fool case. Financial Review 35(2), 147-174.

Kawaller, Ira and Paul Koch, 2000. Meeting the “highly effective expectation’ criterion for
hedge accounting. The Journal of Derivatives 7(4), 79-87.

Shenoy, Catherine and Prakash Shenoy, 2000. A Bayesian network model of portfolio risk and
return, in Abu-Mostafa , LeBaron, Lo and Weigend (eds.), Computational Finance, MIT Press,
87-106.

1999

Anderson, Christopher W. and Anil K. Makhija, 1999. Deregulation, disintermediation, and
agency costs of debt: evidence from Japan. Journal of Financial Economics 51(2), 309-339.

Anderson, Christopher W., 1999. Financial contracting under extreme uncertainty: an analysis
of Brazilian corporate debentures. Journal of Financial Economics 51(1), 45-84.

Bittlingmayer, George, 1999. US v. Microsoft: Cui Bono? Cornell Journal of Law and Public
Policy 9(1), 9-28.

Bracker, Kevin and Paul Koch, 1999. Economic determinants of the correlation structure across
international equity markets. Journal of Economics and Business 51, 443-471.

Bracker, Kevin, Diane Scott Docking, and Paul Koch, 1999. Economic determinants of
evolution in international stock market integration. Journal of Empirical Finance 6, 1999, 1-28.

DeYoung, Robert, 1999. Birth, growth, and life or death of newly chartered banks. Federal
Reserve Bank of Chicago, Economic Perspectives 23(3), 18-35.

DeYoung, Robert, Lawrence G. Goldberg, and Lawrence J. White, 1999. Youth, adolescence,
and maturity of banks: credit availability to small business in an era of banking consolidation.
Journal of Banking and Finance 23, 463-492.

Docking, Diane Scott, Ira Kawaller, and Paul Koch, 1999. Mid-day volatility spikes in U.S.
futures markets. Journal of Futures Markets 19, 195-216.



Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

Gordis, L., Haug, M., McChesney, F.S., Sanders, J., “Evidentiary Reliability”, The Kansas
Journal of Law & Public Policy, Fall, 1999

Hirschey, Mark, 1999. Managerial equity ownership and bank performance: entrenchment or
size effects? Economics Letters 64(2), 209-213.

Hirschey, Mark, Kose John, and Anil Makhija (eds.), 1999. Privatization: Financial
Perspectives, Advances in Financial Economics 4, Greenwich, CN: JAI Press, 179 pages.

Koch, Paul and Catherine Shenoy, 1999. The information content of capital structure and
dividend policies. Financial Management 28(4), 16-35.

Oberholzer-Gee, Felix and Strumpf, Koleman, 1999. Local liquor control from 1934 to 1970,
in Heckelman, Moorhouse, and Whaples (eds.) Public Choice Interpretations of American
Economic History.

Phillippe, John and Koleman Strumpf, 1999. Estimating presidential elections: the importance
of state fixed effects and the role of national versus local information. Economics & Politics 11,
33-50.

Strumpf, Koleman, 1999. Infrequent assessments distort property taxes: theory and evidence.
Journal of Urban Economics 46, 169-199.

1998

Bittlingmayer, George, 1998. Output, stock volatility and political uncertainty in a natural
experiment: Germany, 1880-1940. Journal of Finance 53, 2243-2257.

DeYoung, Robert and Iftekhar Hasan, 1998. The performance of de novo commercial banks: a
profit efficiency approach. Journal of Banking and Finance 22, 565-587.

DeYoung, Robert, 1998. Comment on Goldberg and White: de novo banks and lending to small
business. Journal of Banking and Finance 22, 868-872.

DeYoung, Robert, 1998. Editor, special issue on “The Efficiency of Financial Institutions: How
Does Regulation Matter?” Journal of Economics and Business 50, 79-234.

DeYoung, Robert, 1998. X-inefficiency and management quality in commercial banks. Journal
of Financial Services Research 13, 5-22.

DeYoung, Robert, Iftekhar Hasan, and Bruce Kirchhoff, 1998. The impact of out-of-state entry
on the efficiency of local banks. Journal of Economics and Business 50, 191-204.

Hirschey, Mark and James L. Pappas, 1998. Fundamentals of Managerial Economics, Sixth
Edition, Fort Worth, TX: The Dryden Press, 842 pages.

Hirschey, Mark and M. Wayne Marr (eds.), 1998. Advances in Financial Economics 3,
Greenwich, CN: JAI Press, 258 pages.



Recent Faculty Publications

B ! | DL INMUUL U in Finance & Economics

The University of Kansas

Hirschey, Mark, 1998. How much is a tulip worth? Financial Analysts Journal 54(4), 11-17.
Houston, Douglas A., 1998. Demand-side management expenditures and the market value of
U.S. electric utilities, in Georges Zaccour (ed.), Deregulation of Electric Utilities, Kluwer
Academic Publishers: Norwell, MA.

Joy, O. Maurice, Catherine Shenoy, and N. Vafeas, 1998. A reexamination of self-tender offers
and the free cash flow hypothesis. Indian Accounting Review.

Strumpf, Koleman, 1998. A predictive index for the flypaper effect. Journal of Public
Economics 69, 389-412.

1997

Berger, Allen N. and Robert DeYoung, 1997. Problem loans and cost efficiency in commercial
banks. Journal of Banking and Finance 21, 849-870.

Cogger, Ken, Paul Koch, and Diane Lander, 1997. A neural network approach to forecasting
volatile international equity markets. Advances in Financial Economics 3, 117-157.

DeYoung, Robert, 1997. A diagnostic test for the distribution-free efficiency estimator: an
example using U.S. commercial bank data. European Journal of Operational Research 98, 243-
249.

DeYoung, Robert, 1997. Bank mergers, X-efficiency, and the market for corporate control.
Managerial Finance 23, 32-47.

DeYoung, Robert, 1997. Comment on Operational efficiency in banking: an international
perspective. Journal of Banking and Finance 21, 1325-1329.

DeYoung, Robert, 1997. Measuring bank cost efficiency: don't count on accounting ratios.
Financial Practice and Education 7, 20-31.

Hirschey, Mark and Keith W. Chauvin, 1997. Market structure and the value of growth.
Managerial and Decision Economics 18(3), 247-254.

Hirschey, Mark, Dianne Scott Docking and Elaine Jones, 1997. Information and contagion

effects of bank loan-loss reserve announcements. Journal of Financial Economics 43(2), 219-
239.

1996

Bittlingmayer, George, 1996. Antitrust and business activity: the first quarter century. Business
History Review 70, 363-401.

Bittlingmayer, George, 1996. Merger and returns to labor and investment. Applied Economic
Letters 3(3), 145-148.



, Recent Faculty Publications

B ! | in Finance & Economics

The University of Kansas

Bittlingmayer, George, 1996. Merger as a form of investment. Kyklos 49(2), 127-153.

Chauvin, Keith and Mark Hirschey, 1996. Ownership structure and capital structure, in Mark
Hirschey and M. Wayne Marr (eds.), Advances in Financial Economics 2, Greenwich, CN: JAI
Press: 25-46.

DeYoung, Robert and Daniel E. Nolle, 1996. Foreign-owned banks in the US: buying market
share or earning it? Journal of Money, Credit, and Banking 28, 622-636.

DeYoung, Robert, 1996. Comment on Scale economies, cost efficiencies, and technological
change in Federal Reserve payments processing. Journal of Money, Credit, and Banking 28,
1040-1044.

Hirschey, Mark and M. Wayne Marr (eds.), 1996. Advances in Financial Economics 2,
Greenwich, CT: JAI Press:

Hirschey, Mark and James L. Pappas, 1996. Managerial Economics, Eighth Edition, Fort
Worth, TX: The Dryden Press, 827 pages.

Koch, Paul and Catherine Shenoy, 1996. The firm's leverage - cash flow relationship. Journal
of Empirical Finance 2, 307-331.



